THE TEN MOST TYPES OF LLCs

AND THE NUMBER OF MODEL OPERATING AGREEMENTS

REQUIRED FOR EACH TYPE—OVERVIEW

TYPE
NUMBER

BRIEF DESCRIPTION

NUMBER OF
MODEL
OPERATING

AGREEMENTS

REQUIRED

SINGLE-MEMBER LLC WHOSE MEMBER IS AN INDIVIDUAL, TAXABLE AS
SOLE PROPRIETORSHIP OR S CORPORATION

SINGLE-MEMBER LLC WHOSE MEMBER IS AN ENTITY, TAXABLE AS
DISREGARDED ENTITY

MULTI-MEMBER LLC WITH SIMPLE GENERAL PARTNERSHIP MANAGEMENT
STRUCTURE (i.e., NO MANAGING MEMBER OR MANAGEMENT COMMITTEE)—
TAXABLE UNDER SUBCHAPTER K

MULTI-MEMBER LLC WITH SIMPLE GENERAL PARTNERSHIP MANAGEMENT
STRUCTURE (i.e., NO MANAGING MEMBER OR MANAGEMENT COMMITTEE)—
TAXABLE UNDER SUBCHAPTER S

MULTI-MEMBER LLC WITH COMPLEX GENERAL PARTNERSHIP
MANAGEMENT STRUCTURE (MANAGING MEMBER AND/OR MANAGEMENT
COMMITTEE)—TAXABLE UNDER SUBCHAPTER KOR S

MULTI-MEMBER LLC WITH MEMBER-CONTROLLED LIMITED PARTNERSHIP
MANAGEMENT STRUCTURE——TAXABLE UNDER SUBCHAPTER K

MULTI-MEMBER LLC WITH MEMBER- CONTROLLED LIMITED PARTNERSHIP
MANAGEMENT STRUCTURE—TAXABLE UNDER SUBCHAPTER S

MULTI-MEMBER LLC WITH MANAGER-CONTROLLED LIMITED PARTNERSHIP
MANAGEMENT STRUCTURE—TAXABLE UNDER SUBCHAPTER K

MULTI-MEMBER LLC WITH MANAGER-CONTROLLED LIMITED PARTNERSHIP
MANAGEMENT STRUCTURE—TAXABLE UNDER SUBCHAPTER S

10.

MULTI-MEMBER LLC WITH CORPORATE MANAGEMENT STRUCTURE
(INCLUDING A BOARD OF DIRECTORS AND OFFICERS)

TOTAL

28
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